JURXSYVY PDQXIDFWXULQJ QRQ PDOQXIDFWXULQJ VHFWRUYV ZL
ILUPV DQG RWKHU VHUYLFH VHFWRUV HIFOXGLQJ WKRVH LQ
WKDW VHFWRUV ZLWK KLJK]RPELHILUPFRQFHQWUDWLRQ H[K
IROORZLQJ D 4( VKRFEN ZKHUHDV WKH RWKHU WZR JURXSV GR
UHVXOWY DUHUREXVW WR XVLQJDOWHUQDWLYH4(LQGLFDWI

KHQ H[DPLQLQJ WKH UROHRIILUP VLIH ZHILQG WKDW 60 ("
WRUV VLIJQLILFDQWO\LQFUHDVH WKHLU ERUURZLQJLQ UHVSF
VHFWRUV HIKLELW D QHXWUDO ERUURZLQJ SDWWHUQ $PRQJ
VHFWRUVLQFUHDVHERUURZLQJ VLJQLILFDQWO\ ZKHUHDV O
GHFOLQHLQERUURZLQJIROORZLQJD 4(VKRFEN

, WLVZRUWK QRWLQJWKDWRXUDQDO\VLY GRHV QRW HVWD
SUHVHQFH RI PRUH JRPELHILUPV DQG D VWURQJHU OHQGLQJ
REVHUYHD FRUUHODWLRQ EHWZHHQ WKHWZR $PRUHGHWDL

LVQHFHVVDU\WR IRUPDOO\DVVHVV WKLV UHODWLRQVKLS



JLIXUH ,PSXOVH UHVSRQVHV WR D 4( VKRFN EHQFKPDUN !
9$5 ULJKW

I1RWHV 7KHOHIW FROXPQ VKRZV WKHLPSXOVH UHVSRQVHV RI YDULDEOH®
4(VKRFN 7KHULJKWFROXPQ VKRZVWKHLPSXOVHUHVSRQVHV RIYDULDEC(
OLQH UHSUHVHQWYV WKH PHGLDQ RI WKH SRVWHULRU GLVWULEXWLRQ 7K
FRQVWUXFWHG DVWKH WKWR WKSHUFHQWYOHKIDQJIJH RI WKH SRVWHUL



JLIXUH ,PSXOVHUHVSRQVHV RIORDQJURZWK WR D 4( VK
VHOHFWHG VHFWRUV PLGGOH DQG RWKHU VHUYL

1RWHY 7KHWRS SDQHO LOOXVWUDWHV WKHLPSXOVHUHVSRQVHRIORDQ.
VKRFN 7KHPLGGOH SDQHO LOOXVWUDWHY WKHUHVSRQVHIRUFRQVWUX
VHFWRUV 7KHERWWRP SDQHO LOOXVWUDWHY WKHUHVSRQVHIRU DOO R\
PHGLDQ RIWKHSRVWHULRUGLVWULEXWLRQ 7KHVKDGHGDUHDLQGLFDW!|
WR WKSHUFHQWLOHUDQJH&®UPWKHE8RVWHULRU GUDZV VHH
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